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3 Iain Stewart

Manager rating

Funds currently managed
Newton Balanced

Group
Newton

Citywire AAA-rated Iain Stewart is a Newton 
thematic man to his core having spent his 
entire career – spanning almost a quarter of 
a century – rising to become a senior mem-
ber of its strategy team.

In addition to his portfolio responsibilities 

on Newton’s £1.23 billion Balanced fund, 
which he has managed since 1992, and the 
£365 million Absolute Intrepid fund, launched 
last year, Stewart also has particular re-
sponsibility for coordinating the company’s 
trademark global investment themes.

Before entering asset management, Stew-
art completed a fi ve-year research doctorate 

at the Ministry of Agriculture, Fisheries and 
Food and studied at the University of East 
Anglia.

Describing his investment style, Stewart 
says he manages a ‘highly active and fo-
cused list of assets which refl ects Newton’s 
views about the world’.

Stewart has been kept busy in the 18 
months since the credit crunch rippled out 
from the US debt markets, redrawing the 
investment house’s multi-thematic invest-
ment process.     

In a recent update to investors Stewart 
said he was following interesting opportuni-
ties in well-capitalised and market dominant 
companies and looking at high-yield corpo-
rate debt to provide income and perform-
ance.  

‘Against this background we believe that a 
detached ‘holistic’ perspective is signifi cantly 
more valuable than an array of specialist 
viewpoints… that is important because rec-
ognising the world has changed and acting 
accordingly will be key to performance in the 
coming months.’    

2 David Clark

Manager rating

Funds currently managed
Ignis Smaller Companies

Group
Ignis

David Clark reportedly abandoned his fi rst 
career as an accountant for fund man-
agement after fi nding it insufferably dull, 
but his management style has been solid 
rather than racy. 

The AAA-rated manager of the Ignis 
UK Smaller Companies fund told Citywire 
last year that he was not a man to take 
‘silly risks or esoteric gambles’ but was 
prepared to allocate to conviction.

Instead, he runs the fund on a bottom-

up basis with the emphasis on the quality 
of the individual company holdings rather 
than being overly infl uenced by top-down 
themes.

The portfolio runs a diversifi ed, uncon-
strained selection of between 65 and 90 
holdings, weighted by conviction, with 
a current emphasis on industrials and 
healthcare. 

Over three years the approach has 
produced a -21.96% return versus an av-
erage manager’s -36.18%, and -30.44% 
over one year versus -36.32%. 

‘At the moment it is about grinding out 
the performance, with very little in the way 
of big picture calls,’ he said. 

Born in 1965, Clark sat a degree in 
accountancy in 1986 changing tack two 
years later to train as an investment ana-
lyst at Scottish Mutual. 

After sitting a masters in investment 
analysis at Stirling University he joined 
Ignis, then called Resolution, in 1993 and 
has been a member of its UK equity team 
since then.    

He took over the management of the 

UK Smaller Companies fund in 2004. 
Clark is an Associate Member of the UK 
Society of Investment Professionals and 
away from the offi ce, he says that he 
enjoys tennis.
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