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Investors voice concern over transparency

The International Capital
Markets Association is
putting together recommen-
dations to try to improve
money market fund
transparency.

The ICMA says although
such funds are supposed to
preserve capital and have
daily liquidity, investors
have started to voice
concerns.

Since the summer of 2007,
when some money market
funds were temporarily fro-
zen, investors have become
concerned about the trans-
parency and risk manage-
ment of the products.

The ICMA’s Asset Manag-
ers and Investors Council
(Amic) met with the Euro-
pean Commission in Brus-
sels in December with its ini-
tial findings.

The report detailed the
issues surrounding the
definition of funds, the
impact of recent regulatory
developments, and future
developments.

Some funds are in favour
of regulation across Europe.
The report says: “Regulatory
developments would intro-
duce standardisation and,
more importantly, clarify the
definition of money market
funds.”

The process began after
Amic chairman Robert
Parker (also vice-chairman
of Credit Suisse Asset Man-
agement) expressed concerns
that funds were not trans-
parent enough.

Nathalie Aubry, adviser,
regulatory policy at ICMA,
says the main conclusion of
the report is that “we need
more transparency and
funds need to work on risk
management procedures”.

“Amic is monitoring the
situation and now needs
more information,” she says.

Ms Aubry is in the process
of compiling a second report
that will contain statistics
on volumes, prices and a
breakdown of the underlying
investments of funds.

“We are going through dif-
ferent avenues to collate the
data and we will have the
second report ready by
March 2009,” she says.

“Already Amic has links
into supranational authori-
ties and at the next meeting
in March we will invite the
French regulator,” she says.
“Amic is keen to get its word
out.”

The report also suggests
that the entry cost for
money market funds is
increasing. Joanna Cound,
managing director and chief
operating officer for interna-
tional cash business at
BlackRock, agrees.

“Many investment manag-
ers have fundamentally
underestimated the costs of
managing stable NAV
money market funds,” she
says.

Risk management is key
to providing a stable NAV,
according to Ms Cound. “It

requires significant invest-
ment both in investment
professionals, including fund
managers and credit ana-
lysts, and in technology,”
she says.

“The cost of getting risk
management wrong is high,
in some cases requiring
managers to support funds
through capital injections or
the lifting out of securities.”

The ICMA report says the
industry winners will be
those that achieve critical

mass and economies of scale.
That has been demon-

strated over the past year.
Kathleen Hughes, global
head of liquidity EMEA at
JPMorgan Asset Manage-
ment, says the largest funds
have performed well since
the summer of 2007 and
more importantly in the
fourth quarter of 2008.

“Asset flows have cer-
tainly favoured the larger
players,” she says.

Ms Hughes believes this is
because clients want good
credit analysis and risk man-
agement, which comes with
investing in large funds.

“We are the largest man-
ager in the international
AAA rated liquidity funds
space with approx $185bn
[£126bn, €144bn] in assets
under management in US
dollar, euro and sterling
denominated liquidity
funds,” she says.

JPMorgan Asset Manage-
ment has a market share of
30 per cent, up from 20 per
cent in the summer of 2007.

The ICMA report says
because the big players will
get bigger, smaller ones will
be forced to manufacture
products that are sold under
a big distributor’s own brand
or ultimately merge funds.

Ms Hughes says consolida-
tion has already begun to
happen as some smaller
funds have decided to exit or

reduce their footprint in the
international liquidity funds
space.

“I would imagine that
this trend will continue and
that it could take many
forms, white labelling being

one of them,” she adds.

Heather Dale is a reporter
for Ignites Europe, a
Financial Times publication,
where this article first
appeared

Money Funds
Progress on
regulation would
help clarify the
definition of money
market funds, says
Heather Dale

Regulation could aid standardisation in Europe AFP

Gaining from sterling’s fall

While many companies in
the UK, particularly import-
ers, have been hit hard by
sterling’s recent falls, any
further decrease is likely to
benefit Olly Russ, who man-
ages the £330m (€372m,
$479m) Ignis Argonaut Euro-
pean Income fund.

His argument to potential
investors is simple: diversify
your assets away from the
UK.

“If everything you have –
your house, your job – is
based in the UK then it is
only sensible to put a little
bit abroad,” he says. “And
with this fund you can just
hop over the channel to the
same legal system in the EU.
You don’t have to risk every-
thing by investing in Russia.

“Last year, the currency
decline was beneficial for us.
Diversifying is part of the
story, so we don’t hedge the

currency, we take underly-
ing currency exposure, pre-
dominantly to the euro.”

Yet rewind by just a dec-
ade and this type of fund,
which is run by Argonaut as
part of an overall joint ven-
ture structure with Ignis
Asset Management, would
not have been possible.

“Over the last few years
there has been the emer-
gence of a secular trend,
which is seeing more focus
on dividends than there ever
has been,” says Mr Russ.
“This trend, which will con-
tinue, is now pan-European.

“The reason there aren’t
many European income
funds – indeed there were
none three years ago – is
that management didn’t pay
much in the way of divi-
dends 10-15 years ago.
Things have now changed
materially.” So much so that
Mr Russ is now a keen advo-
cate of a separate IMA Euro-
pean income sector.

Europe‘s markets have
matured, he adds, “and there
are only a certain amount of
investments you can do
before you have to return
capital to shareholders”.

Mr Russ’s job is to capital-
ise on this structural shift.
According to Morningstar,

over three years the fund
has declined by just 4.5 per
cent compared with a fall in
the Europe excluding-UK
sector average of 11 per cent.
On a sector basis, this means
the fund is ranked 19th out
of 84 funds.

“Essentially, we’re looking
for companies that have
thriving income streams
from which dividends can be
paid,” he says. “Within this
we are focused on valuations
and defensible franchises.”

In practice, this drills
down to an investment in
European retailer H&M. “It

is opening 200-odd stores this
year,” Mr Russ points out,
“and pays a dividend of 5-6
per cent.”

Across Europe in general,
yields are the same if not
higher than in the UK, but
crucially, he adds, “the
beauty of these markets is
that there is yield every-
where at the moment”.

Not only that, he contin-
ues, “but the key point is
there are three times as
many companies”.

Opportunities in Italy and
Scandinavia are one current
focus, although Mr Russ is
keen to stress the fund fol-
lows a bottom-up investment
philosophy. But within that,
telecoms is a key play for
the fund.

“We’re double weighted in
telecoms,” he says. “The free
cashflow yield of the sector
is about 14 per cent and divi-
dend yield is 7-8 per cent.”

Ultimately, it’s all about
diversification, he says. “In
the UK you have BT and
Vodafone, but there are
another 19 large-cap tele-
coms companies in Europe –
and almost all of them are
doing better than BT.”

Hugo Greenhalgh is editor of
Investment Adviser

Fund Focus
A European
income fund is
capitalising on the
dividends trend,
writes Hugo
Greenhalgh

Ignis Argonaut European
Income fund

Source: Morningstar
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New Funds
● Standard Life
Investments has rolled out
a strategic bond fund for
retail investors that will
invest in government bonds,
investment grade credit,
high yield and index­linked
bonds, both in the UK and
overseas. It can also take
positions in derivatives.

● Intech Investment
Management brought out a
Market Neutral strategy
that aims to outperform the
three­month Libor rate over
rolling three­ to five­year
periods.

● Natixis Global
Associates has unveiled
two hedged equity funds,
targeting global institutional
and wholesale investors.
They are Luxembourg
domiciled Ucits Sicav
funds with minimum
investment of €100,000,
$100,000 or £100,000.

● Aegon Asset
Management UK has
launched a UK Equity High
Alpha Fund aimed at
pension investors. It will
invest in UK equities, aiming
to outperform the FTSE All
Share by 4 per cent a year
over a rolling three­year
period.

● International Asset
Management has launched
the IAM Trading Fund,
which will invest in 10­15
CTAs, the trend­following
hedge funds. It has more
than $100m of assets.

● Pimco has launched the
Global Advantage Strategy
Fund that will focus on a
range of fixed income
instruments, including the
recently launched Pimco
Global Advantage Bond
Index. The fund is
co­managed by Pimco’s
co­chief investment officer
Mohamed El­Erian.

● On the ETF front, SGAM
Alternative Investments
has launched, in Italy, an
ETF based on the Dow
Jones Euro Stoxx 50 index,
and Van Eck Global has
brought out the High­Yield
Municipal Index ETF.

● BlackRock has launched
a Fund of Alternatives for
institutional investors that
will invest across the full
range of alternative
investments, including funds
of hedge funds, property,
commodities and
infrastructure. It will invest
with external managers as
well as in inhouse funds.
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‘Many managers
have fundamentally
underestimated
the costs’

Joanna Cound
BlackRock
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Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Capita Financial Managers  - Contd.
CF Arch Cru Income Acc C. 5d 142.47O –0.01 – – –
CF Arch Cru Investment Pfolio A Acc C .. 6 109.34O –0.10 – – –
CF Arch Cru Investment Pfolio A Inc C 6 108.64O –0.10 – – –
CF Arch Cru Investment Pfolio B Acc C . 10 112.14O –0.10 – – –
CF Arch Cru Investment Pfolio B Inc C .. 10 110.96O –0.10 – – –
CF Arch Cru Investment Pfolio C USD Acc C. 10 $1.6020O +0.02 – – –
CF Arch Cru investment Pfolio C USD Inc C . 10 $1.5583O +0.01 – – –
CF Arch Cru Investment Pfolio D Acc C .. 6 110.83O –0.10 – – –
CF Arch Cru Investment Pfolio D Inc C ... 6 110.15O –0.10 – – –
CF Arch Cru Specialist Pfolio A Acc C  6 108.64O +0.02 – – –
CF Arch Cru Specialist Pfolio A Inc C . 6 108.25O +0.02 – – –
CF Arch Cru Specialist Pfolio B Acc C .. 10 111.47O +0.02 – – –
CF Arch Cru Specialist Pfolio B Inc C 10 110.66O +0.02 – – –
CF Arch Cru Specialist Pfolio C USD Acc C .. 10 $1.5932O +0.02 – – –
CF Arch Cru Specialist Pfolio C USD Inc C .. 10 $1.5860O +0.02 – – –
CF Arch Cru Specialist Pfolio D Acc C  6 110.45O +0.02 – – –
CF Arch Cru Specialist Pfolio D Inc C . 6 109.82O +0.01 – – –
CF Eden Global Multi–Strategy Fund A Acc E  5 74.50 –0.55 – – –
CF Eden Global Multi–Strategy Fund A Inc E . 5 74.07 –0.55 – – –
CF Heartwood Bal Gwth Acc E . 5 C 97.05O  102.92  +0.22 3 3 1
CF Heartwood Bal Gwth Inc E .. 5 C 86.20O  91.41  +0.19 3 3 1
CF Heartwood Pedigree Eqty A Acc E  5 91.06 +0.28 3 3 –
CF Heartwood Pedigree Eqty Inc A Inc E . 5 64.35 +0.34 – – –
CF JM Finn Gbl Opps R Net Acc C. 5 123.57O +0.36 4 4 4
CF JM Finn UK Pfolio R Net Acc C . 5 107.22O +0.35 3 5 –
CF JM Finn UK Pfolio R Net Inc C . 5 91.78O +0.30 3 5 –
CF JOHIM Portfolio Fd A E . 5 80.13 +0.45 – – –
CF JOHIM Portfolio Fd B E . 5 79.86 +0.44 – – –
CF JOHIM Portfolio Fd C E . 5 79.56 +0.44 – – –
CF JOHIM Alternatives Fund Income class A C 5 83.25O +0.58 – – –
Junior Oils Trust Acc E  5d 109.79  116.19  +2.46 4 4 1
CF Morant Wright Japan A E . 5 169.11 –2.59 4 4 5
CF Morant Wright Japan A Inc E .. 5 168.90 –2.59 4 4 5
CF Morant Wright Japan B E. 5 173.93 –2.67 4 3 5
CF Morant Wright Japan B Inc E .. 5 171.87 –2.63 4 3 5
CF Morant Wright Nippon Yield Fund A Inc E . 5 135.45 –3.73 – – –
CF Morant Wright Nippon Yield Fund B Inc E . 5 135.63 –3.73 – – –
CF OLIM UK Equity Acc E  0 119.82  121.51  +1.63 3 4 4
CF OLIM UK Equity Inc E . 0 92.23  93.52  +1.25 3 4 4
CF Richmond Core E .. 5 100.62O +0.52 4 5 5
CF Rowan Portfolio Trust Inc E . 3a 130.06O  134.62  +0.05 3 – 3
CF Rowan Portfolio Trust Acc E. 3a 133.84O  138.53  +0.05 3 – 3
CF SI Investment Mkts Inc C . 5 C 311.62  331.82  +0.82 3 3 4
CF SI Investment Mkts Acc C  5 C 444.50  473.30  +1.16 3 3 3
Investment Advisor – Blue Oar Asset Management LLP
CF Blue Oar UK Mid Cap Unique Cos GBP A Acc C 5 66.57 +1.91 – – –
CF Blue Oar UK Mid Cap Unique Cos GBP A Inc C 5 66.22 +1.91 – – –
CF Blue Oar UK Mid Cap Unique Cos GBP B Acc C 5 66.80 +1.92 – – –
CF Blue Oar UK Mid Cap Unique Cos GBP B Inc C 5 66.24 +1.91 – – –
Investment Adviser – Charles Stanley & Co
CF Charles Stanley Equity Acc E .. 5 89.26O +1.28 3 4 –
CF Charles Stanley Equity Inc E  5 84.31O +1.22 3 4 –
CF Charles Stanley Intl Growth Acc E  5 83.23O –0.53 3 – –
CF Charles Stanley Regular High Income Acc E 5 96.29O +0.16 1 3 –
CF Charles Stanley Regular High Income Inc E 5 82.73O +0.14 1 3 –
Investment Adviser – Cheviot Asset Management
CF Cheviot Balanced A Acc E  5 74.12 +0.03 – – –
CF Cheviot Balanced A Inc E . 5 73.66 +0.04 – – –
Investment Adviser – DSM Capital Partners
The Greenwich Fd E 7a $8.1838 ..... – 5 –
The Westchester E.. 7a $9.9787 +0.18 4 3 5
Investment Adviser – FundQuest UK Limited
CF FundQuest Global Select Fund Ord GBP Acc E 5d 83.69O –1.20 3 – 4
CF FundQuest Global Select Fund Inst USD Acc E 2 $1.2647O +0.01 4 – 4
CF FundQuest Global Select Fund Inst GBP Acc E 2 85.94O –1.23 3 – 4
CF FundQuest Select Fund Ord Acc E . 5d 123.76O –0.48 3 – 4
CF FundQuest Select Fund Inst Acc E  2 127.25O –0.49 3 – 4
CF FundQuest Select Income Fund Ord Acc E 5d C 107.30O –0.42 3 – 2
CF FundQuest Select Income Fund Inst Acc E  2 C 109.36O –0.42 3 – 2
CF FundQuest Select Income Fund Inst Inc E  2 C 98.58O –0.38 3 – 1
CF FundQuest Select Income Fund Ord Inc E 5d C 96.70O –0.38 3 – 1
CF FundQuest Select Opportunities Fund Ord Acc E 5d 84.37O –0.59 – – –
CF FundQuest Select Opportunities Fund Inst Acc E 2 85.04O –0.59 – – –
Investment Adviser – GHC Fund Management Ltd
CF GHC High Income Fund A Inc E  5 101.45 +0.35 – – –
CF GHC High Income Fund B Inc E. 1a C 105.36 +0.37 – – –
CF GHC MM Fixed Interest A Acc E .. 5 112.35 –0.14 1 – 1
CF GHC MM Fixed Interest A Inc E  5 80.18 –0.11 1 – 1
CF GHC MM Fixed Interest B Acc E  1a 112.47 –0.15 – – –
CF GHC MM Fixed Interest B Inc E . 1a 80.43 –0.10 – – –
CF GHC MM Global Equity A Acc E  5 137.68 –1.25 3 – 4
CF GHC MM Global Equity B Acc E. 1a 139.22 –1.27 3 – –
CF GHC MM Strategic Mngd A Acc E. 5 78.31 –0.33 3 – –
CF GHC MM Strategic Mngd B Acc E .. 1a 79.18 –0.33 3 – –
CF GHC MM UK Equity A Acc E. 5 169.48 +1.89 3 – 3
CF GHC MM UK Equity B Acc E . 1a 171.32 +1.91 3 – –
Investment Adviser Lacomp Plc
CF Lacomp World* E .. 5 85.92  90.52  –0.25 3 – 5
Investment Adviser – Midas Capital
CF Midas Balanced Income C  5 77.81O +0.30 2 – 1
CF Midas Balanced Gth C  5 114.68O +0.42 3 – 1
Investment Advisor – Miton Investments
CF Miton Arcturus Rtl E  5 92.12 –0.22 – – –
CF Miton Arcturus Instl E  1 93.51 –0.22 – – –
CF Miton Cautious Inc Pfolio A Inc E . 5 65.08O +0.20 3 – 1
CF Miton Cautious Inc Pfolio B Inc E . 1 65.94O +0.22 – – –
CF Miton Cautious Inc Pfolio E Inc E  10 69.01O +0.22 3 – –
CF Miton Global Pfolio A E . 5 111.16O –0.88 3 – 2
CF Miton Global Pfolio LB E 5 111.19O –0.87 3 – 2
CF Miton Global Pfolio B E . 1 114.62O –0.90 3 – 3
CF Miton Global Pfolio C E . 5 $1.6280O +0.02 3 – 1
CF Miton Global Pfolio D E . 5 111.41O –0.87 3 – 2
CF Miton Global Pfolio E Acc E 10 115.26O –0.90 3 – –
CF Miton Global Pfolio EUR F Acc E .. 5 ∑1.2814O +0.03 – – –
CF Miton Special Sits Pfolio A Acc E . 5 155.80O –1.07 – – –
CF Miton Special Sits Pfolio B Acc E . 1 160.91O –1.10 – – –
CF Miton Special Sits Pfolio C E 5 $2.2846O +0.04 2 – 4
CF Miton Special Sits Pfolio E Acc E  10 161.53O –1.10 – – –
CF Miton Special Sits Pfolio EUR F Acc E  5 ∑1.7930O +0.04 – – –
CF Miton Strategic Pfolio A E  5 242.78O –2.66 2 – 2
CF Miton Strategic Pfolio B E  1 C 250.66O –2.75 2 – 3
CF Miton Strategic Pfolio LB E . 5 243.14O –2.67 2 – 2
CF Miton Strategic Pfolio C E  5 $3.5618O +0.04 1 – 3
CF Miton Strategic Pfolio E Acc E 10 251.88O –2.75 – – –
Investment Adviser – Noble Fund Managers Limited
CF Noble UK Smaller Companies Fund A Acc C 4 144.73O (z) – – –
CF Noble UK Smaller Companies Fund B Acc C 4 157.66O (z) – – –

*Weekly Valuing Funds
Capita Financial Managers (Ireland) Limited  (IRL)
1 Adelaide Court, Adelaide Road, Dublin 2, Ireland         +353 1 400 5300
Regulated
CF Heartwood Pedigree Abst Rtn B Acc. £0.94 ..... – – –

Capital International Funds  (LUX)
6 C, route de Trèves, L–2633 Senningerberg, Luxembourg
Capital International Funds (CIF) is
part of The Capital Group Companies
www.capitalinternationalfunds.com
FSA Recognised
Growth Funds
CIF Global Equity B ........  $10.83 ..... 3 4 1
CIF Global Equity BD......  £7.22 ..... 3 4 1
CIF Global Equity B ........  SFr12.66 ..... 3 4 1
CIF Global Equity B ........  ∑8.41 ..... 3 4 1
CIF European Equity BD.  £6.1 ..... 4 4 2
CIF European Equity B ...  ∑7.33 ..... 4 4 2
CIF European Equity B ...  SFr11.03 ..... 4 4 2
CIF European Equity B ...  $9.44 ..... 4 4 1
CIF Euro Zone Equity B ..  $11.26 ..... 4 4 3
CIF Euro Zone Equity B ..  ∑8.74 ..... 4 4 3
CIF Euro Zone Equity BD  £7.42 ..... 4 4 2
CIF Euro Zone Equity B ..  SFr13.16 ..... 4 4 3
CIF US Equity B .............  $8.11 ..... 4 4 1
CIF US Equity BD ...........  £5.5 ..... 4 4 1
CIF US Equity B .............  SFr9.48 ..... 4 4 1
CIF US Equity B .............  ∑6.3 ..... 4 4 1
CIF Japan Equity B ........  ∑5.16 ..... 4 4 –
CIF Japan Equity B ........  $6.64 ..... 4 4 –
CIF Japan Equity B ........  SFr7.76 ..... 4 4 –
CIF Japan Equity BD......  £4.5 ..... 4 4 –
CIF AsPac (exJap) Eq B..  SFr10.96 ..... – – –
CIF AsPac (exJap) Eq B..  ∑7.28 ..... – – –
CIF AsPac (exJap) Eq B..  $9.38 ..... – – –
CIF AsPac (exJap) Eq BD .  £6.19 ..... – – –
Growth and Income Funds
CIF Global Equity Inv Bd F   £6 ..... – – –
CIF Global Equity Inv B F  ∑7 ..... – – –
CIF Global Equity Inv B F  SFr10.54 ..... – – –
CIF Global Equity Inv B F  $9.02 ..... – – –
CIF Euro Equity Inv B .....  ∑10.5 ..... 4 4 5
CIF Euro Equity Inv B .....  SFr15.8 ..... 4 4 3
CIF Euro Equity Inv B .....  $13.52 ..... 4 4 2
CIF Euro Equity Inv BD...  £8.87 ..... 4 4 3
CIF US Equity Inv B........  ∑8.02 ..... 3 4 1
CIF US Equity Inv B........  SFr12.07 ..... 4 4 3
CIF US Equity Inv B........  $10.33 ..... 3 4 1
CIF US Equity Inv BD......  £6.99 ..... 4 4 2
Income Funds
CIF Gbl High Inc op BD ..  £10.34 ..... 3 4 3
CIF Gbl High Inc op B.....  ∑15.1 ..... 3 4 5
CIF Gbl High Inc op B.....  SFr22.73 ..... 3 4 5
CIF Gbl High Inc op B.....  $19.44 ..... 3 4 5
CIF Global Bond BD .......  £9.66 ..... 2 3 1
CIF Global Bond B..........  ∑12.42 ..... 2 3 2
CIF Global Bond B..........  SFr18.69 ..... 2 3 2
CIF Global Bond B..........  $15.99 ..... 2 3 2
CIF Euro Bond B ............  $14.69 ..... 2 3 3
CIF Euro Bond B ............  ∑11.41 ..... 2 3 3
CIF Euro Bond BD..........  £8.74 ..... 1 3 1
CIF Euro Bond B ............  SFr17.17 ..... 2 3 3
CIUKF UK Corp.Bond Bd   £8.59 ..... – – –
Capital International  (LUX)
Regulated
CI Emerg.Mkts BD GBP... £33.78 ..... – – –
CI Emerg.Mkts B CHF ..... SFr58.12 ..... – – –
CI Emerg.Mkts B EUR ..... ∑38.89 ..... – 4 –
CI Emerg.Mkts B USD..... $49.93 ..... – 4 –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Capital Management Advisors (Bermuda)
Other International
CMA Dynamic Fd Ltd...... $1358.77 ..... – – –
CMA Mulit–Hedge Arbitrage $1742.25 ..... – – –
CMA Multi–Hedge Balanced $1247.08 ..... – – –
CMA Multi–Hedge Growth  $1709.34 ..... – – –
CMA Multi–Hedge Leveraged Cls E .. $975.80 ..... – – –
CMA Global Hedge USD.. $5.57 ..... – 4 –
CMA Global Hedge EUR .. ∑5.24 ..... – 4 –
CMA Global Hedge GBP .. £5.33 ..... – 4 –
Capricorn Fund PCC Ltd  (GSY)
Regulated
US $ Cash Plus............... $122.29 ..... – – –
Sterling Cash Plus .......... £106.24 ..... – – –
Euro Cash Plus ............... ∑98.13 ..... – – –
US $ Global .................... $127.58 ..... – – –
Sterling Global................ £110.39 ..... – – –
Euro Global .................... ∑100.82 ..... – – –
Series 1 ......................... $103.41 ..... – – –
Series 2 ......................... $99.36 ..... – – –

Carmignac Gestion  (FRA)
www.carmignac.com
Regulated
Court Terme................... ∑3663.24 +0.006 1 1 5
Emergents ..................... ∑351.9 +0.9698 4 3 4
Euro Entrepreneurs ........ ∑116.08 +0.3979 4 4 4
Euro Investissement ....... ∑207.45 +0.3968 4 3 3
Euro Patrimoine.............. ∑240.9 +0.5342 1 3 4
Innovation ...................... ∑174.53 +1.5063 3 3 2
Investissement A............ ∑5751.31 +0.9636 4 3 5
Investissement E ............ ∑90.44 +0.96 4 5 –
Investment Latitude........ ∑158.94 +0.8311 2 4 5
Patrimoine A .................. ∑4305.91 +0.3451 1 3 5
Patrimoine E................... ∑112.43 +0.3481 1 4 –
Profil Réactif 50 ............. ∑132.57 +0.3102 1 – 4
Profil Réactif 75 ............. ∑143.83 +0.4329 2 – 5
Profil Réactif 100 ........... ∑116.63 +0.5778 4 – 4
Sécurité ......................... ∑1388.1 +0.1862 1 2 4
Carmignac Gestion Luxembourg  (LUX)
Regulated
Cash Plus....................... ∑10185.45 +0.08 – – –
Commodities.................. ∑181.64 +2.94 4 5 3
Emerging Discovery ....... ∑481.32 +0.07 – – –
Global Bond.................... ∑1117.17 –0.21 – – –
Grande Europe A ............ ∑94.99 +0.03 4 5 4
Grande Europe E ............ ∑56.03 +0.05 – – –
Castlefield Investments (1200)  (UK)
Admin:Eastgate Court, High Street, Guildford, Surrey GU1 3DE
Dealing: 0845 605 6363 Enquiries: 0161 233 4890
Authorised Inv Funds
Authorised Corporate Director – Premier Portfolio Mgrs Ltd
Premier Castlefield Funds  www.castlefield.com
Charity Shares
Premier Castlefield Gbl Eqty Charity Inc   F ... 0 130.8100O –0.7700 3 – –
Premier Castlefield Monthly Eqty Inc Charity Inc   F 0 59.8100 +0.4800 4 4 –
Premier Castlefield UK Eqty Charity Inc   F 0 145.6900O +1.1200 4 2 3
Premier Castlefield UK Eqty Charity Acc   F... 0 154.4100O +1.1800 – – –
General Shares
Premier Castlefield Gbl Eqty Inc   F. 3a 127.9700O –0.7500 3 – 3
Premier Castlefield Monthly Equity Inc   F .. 5d 60.2100 +0.4800 4 5 –
Premier Castlefield UK Eqty Gen Inc   F  3a 147.1400O +1.1300 4 4 2
Premier Castlefield UK Eqty Gen Acc   F 3a 163.6900O +1.2500 4 4 3
Premier Castlefield UK Alpha General Inc Shares   F 3a 161.7400 +3.0500 – 5 –
Premier Castlefield UK Alpha General Acc Shares   F 3a 162.5000 +3.0600 – 5 –
Premier Castlefield UK Smaller Cos General Inc Shares   F 3a 130.8200 +1.3900 – – –
Premier Castlefield UK Smaller Cos General Acc Shares   F 3a 130.4800 +1.3900 – – –
Institutional Shares
Premier Castlefield Gbl Eqty Instl Inc   F.. 0 130.8100O –0.7700 3 – –
Premier Castlefield Monthly Eqty Inc Instl Inc   F 0 63.4000 +0.5000 4 5 –
Premier Castlefield UK Eqty Instl Inc   F .. 0 149.8000O +1.1500 4 3 –
Premier Castlefield UK Eqty Instl Acc   F . 0 166.7100O +1.2800 4 3 –
Premier Castlefield UK Alpha Inst Inc Shares   F 0 163.6400 +3.0900 – 5 –
Premier Castlefield UK Alpha Inst Acc Shares   F 0 165.1100 +3.1100 – 5 –
Premier Castlefield UK Smaller Cos Inst Inc Shares   F 0 131.7700 +1.4100 – – –
Premier Castlefield UK Smaller Cos Inst Acc Shares   F 0 132.2000 +1.4100 – – –
Castlestone Management
http://funds.ft.com/funds/Castlestone
Other International Funds
Irish Regulated UCITS Funds
Aliquot Active Commodity UCITS USD .. $594.48 ..... – – –
Aliquot Active Commodity UCITS EUR .. ∑583.49 ..... – – –
Aliquot Active Commodity UCITS GBP .. £578.63 ..... – – –
Aliquot Agriculture UCITS USD.. $1186.60 ..... – – –
Aliquot Agriculture UCITS EUR ∑1163.51 +27.85 – – –
Aliquot Agriculture UCITS GBP .. £1161.24 ..... – – –
Cavendish Asset Management Limited (1200)F  (UK)
Chelsea House, Westgate, London W5 1DR
IFA Enquiries 020 8810 8041 Admin/Dealing 0870 870 7502
Authorised Inv Funds
Opportunities Instl Income.. 5 277.1O +4.3 3 2 1
Opportunities Retail Income 5 276.3O +4.3 3 4 1
Worldwide Instl Income . 5 162.8O +0.5 3 2 5
Worldwide Retail Income . 5 162.7O +0.5 3 4 5
AIM Instl Income ......... 5 53.82O +0.07 3 3 –
AIM Retail Income ....... 5 53.41O +0.07 3 4 –
Caxton Global Investments Limited
Other International Funds
Share Price Feb 5...........  $662.03  668.65 ..... – – –
NAV (est) Feb 4 .............. $662.03 ..... – – –
Cazenove Inv Fd Mgmt Ltd (CIFM)  (UK)
12 Moorgate, London, EC2R 6DA 020 7155 5600
Property & Other UK Unit Trusts
Absolute Return Tst for Charities Inc  £120.94 ..... – – –
Absolute Return Tst for Charities Acc £140.83 ..... – – –
Equity Inc Tst For Charities .  53.46  53.67O +0.22 4 – 3
Growth Tst For Charities.  92.25  92.6O +0.65 4 – 4
Income Tst For Charities.  58.54  58.8O +0.61 1 – 4
Multi–Strategy Tst for Charities  £69.78 ..... – – –
Cedar Rock Capital Limited  (IRL)
Regulated
Cedar Rock Capital Fd Plc  $135.32 ..... – – –
Cedar Rock Capital Fd Plc  £147.74 ..... – – –
Cedar Rock Capital Fd Plc  ∑101.31 ..... – – –
CGP Capital Partners LLP  (CYM)
Regulated
Europe Fund Class 1 Jan 31.. ∑111.54 ..... – – –
Europe Fund Class 2 Jan 31.. ∑105.43 ..... – – –
Charinco/Charishare‡ (1000)F  (UK)
33 King William Street, EC4R 9AS 020 7743 3000
Property & Other UK Unit Trusts
Charinco Inc...................  178.4  181.4 +1.90 1 – 2
Charinco Acc..................  2897  2946 +32.00 1 – 4
Charishare Inc................  315.3  319.5 +1.60 4 – 2
Charishare Acc...............  696.3  705.8 +3.70 4 – 4
Charishare Tobacco Restricted Inc ..  99.60  100.9 +0.60 4 – 1
Charishare Tobacco Restricted Acc..  142.5  144.4 +0.90 4 – 4
Charities Property Fund  (UK)
020 7597 1450
Property & Other UK Unit Trusts
Property .........................  96.53  99.64 ..... – – –
Charitrak Common Investment Fund  (UK)
Murray Hse, 1 Royal Mint Ct, London, EC3N 4HH 020 7668 8662
Property & Other UK Unit Trusts
Charitrak Common Investment Inc  762.774 768.078 ..... – – –
Charitrak Common Investment Acc..  990.92  997.81 ..... – – –
The Charlemagne Fund  (CYM)
Regulated
NAV (Final) EUR Jan 30... ∑185.29 ..... – – –
NAV (Final) USD Jan 30 .. $183.78 ..... – – –

Charlemagne Capital (IOM) Ltd
Other International Funds
OCCO Eastern European Jan 30 $193.86 ..... – 4 –
OCCO Global Emerging Markets A Jan 30 .. $12.4066 ..... – 4 –
OCCO Global Emerging Markets B Jan 30.. ∑12.1058 ..... – 4 –
Charlemagne Euro.New Frontiers Jan 28 .. $7.36 ..... 4 5 1
Magna Umbrella Fund PLC
Magna Africa A............... ∑4.722 ..... 4 5 –
Magna Africa B .............. £5.116 ..... – – –
Magna Africa C .............. ∑5.36 ..... 4 5 –
Magna Asia A ................. ∑6.188 ..... 4 5 –
Magna Eastern European A. ∑11.221 ..... 4 5 1
Magna Eastern European C. ∑16.224 ..... 4 4 1
Magna Global Emerging Markets A .. ∑10.955 ..... 4 5 1
Magna Global Emerging Markets B .. £6.971 ..... 4 5 –
Magna Global Emerging Markets C .. ∑11.26 ..... 4 4 1
Magna India A ................ ∑4.767 ..... – 5 –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Charlemagne Capital  - Contd.
Magna India B ................ £5.942 ..... – 5 –
Magna India C ................ ∑4.749 ..... – 5 –
Magna Latin American A  ∑15.175 ..... 4 5 4
Magna Latin American C  ∑15.482 ..... 4 4 5
Magna Russia A ............. ∑11.42 ..... 4 5 1
Magna Russia C ............. ∑11.48 ..... 4 5 1
Magna Turkey A ............. ∑8.663 ..... 4 5 1
Magna Turkey B............. £6.368 ..... 4 5 –
Magna Turkey C............. ∑8.835 ..... 4 5 1
Charles Schwab Worldwide Funds Plc  (IRL)
Regulated
Schwab USD Liquid Assets Fd .. $1.00 ..... – – –
Chartered Asset Management PTE Ltd
Other International Funds
CAM–GTF Limited Jan 30.  $129011.06  129011.06 ..... – 3 –
Raffles–Asia Investment Company Oct 31.. $1.15 ..... – – –
Church House Inv (Bahamas) Ltd
SG Hambros Bank & Trust (Bahamas) Ltd – Administrator
Other International Funds
CH Deep Value ...............  £191.139 193.054 ..... – – –
Citadel Guernsey Ltd  (GSY)
Regulated
CAM Global Selection Ltd
Long Term Growth Cls.... $78.084 –1.232 – – –
Citigroup Global Markets Inc
Other International
Worldwide Special A....... $33.20 ..... – – –
Worldwide Special B ...... $32.84 ..... – – –
Worldwide Special E....... $33.58 ..... – – –
Worldwide Special L....... $32.84 ..... – – –
Worldwide Special W...... $32.53 ..... – – –
Worldwide Special Portfolio  $31.80 ..... – – –

Citigroup Property Investors R/E Securities Sicav (LUX)
Other International Funds
Global Diversified Sub–Fund.. ∑56.97 ..... 3 4 –
Global Diversified Sub–Fund.. £48.59 ..... – 3 –
City Financial Investment Company Limited  (UK)
2 The Boulevard, City West One Office Park, Gelderd Road, Leeds LS12 6NT
Enquires: 0845 300 2107
Authorised Inv Funds
Strategic Gilt A Acc E . 5 136.23 +0.34 – 3 –
Strategic Gilt A Inc E .. 5 129.84 +0.32 – 3 –
Strategic Gilt B Acc E . 5 137.81 +0.35 – – –
Strategic Gilt B Inc E .. 5 130.11 +0.32 – – –
Strategic Gilt Foresters E  5 137.94 +0.34 – – –
Strategic Global Bond Fund A Acc E . 5 157.12 +1.68 – 4 –
Strategic Global Bond Fund A Inc E .. 5 79.24 +0.84 – 4 –
Strategic Global Bond Fund B Acc E . 5 158.05 +1.69 – – –
Strategic Global Bond Fund B Inc E .. 5 79.39 +0.84 – – –
Diversified Absolute Return Fund E .. 5 31.29 +0.06 3 – –
UK Select Alpha A Acc E . 5 83.43 +0.16 3 3 –
UK Select Alpha Foresters Acc E .. 5 83.67 +0.16 3 – –
City Financial MultiManager Income Inc A Shares C 5 119.20  127.41  –0.10 3 – 1
City Financial MultiManager Income Acc A Shares C 5 185.89  198.70  –0.15 3 – 1
City Financial MultiManager Growth Inc A Shares C 5 244.73  260.72  –0.41 3 – 3
City Financial MultiManager Growth Acc A Shares C 5 260.51  277.53  –0.43 3 – 3
City of London Inv Mgmt Co Ltd  (IRL)
2nd Floor, Guild House, Guild Street, Dublin 1 00 353 1 448 5033
www.ft.com/funds/cityoflondon
FSA Recognised
The Emerging World USD – Retail A  4a $32.3 +0.04 4 – 4
The Emerging World GBP – Retail A  4a £22.08 –0.1 4 – 4
The Emerging World USD – Instl 0 $33.59 +0.04 4 – 4
The Emerging World GBP – Instl  0 £22.96 –0.1 – – –
The Natural Resources USD Retail A F  0 $4.16 +0.11 – – –
The Natural Resources USD – Instl  0 $4.19 +0.12 – – –
Clareville Capital Partners LLP
Other International Funds
Pegasus Fund Ltd A GBP (Final)  £35.02 ..... – 3 –
Pegasus Fund Ltd A EUR NAV (Final)  ∑15.88 ..... – 3 –
Pegasus Fund Ltd A USD (Final)  $16.91 ..... – 3 –
Pegasus Fund Ltd B GBP (Final)  £118.62 ..... – – –
Pegasus Fund Ltd B EUR (Final)  ∑104.66 ..... – – –
Pegasus Fund Ltd B USD (Final)  $111.53 ..... – – –

Clariden Leu  (LUX)
funds.ft.com/funds/clariden/bank
Regulated
CL (Lux) Biotech.Eq.B Cap  $124.11 ..... 3 5 5
CL (Lux) Biotech.Eq.H Cap  ∑88.40 ..... – 5 –
CL (Lux) Biotech.Eq.IB Cap.. $126.92 ..... 3 4 5
CL (Lux) Climate Leaders B USD .. $72.480 ..... – – –
CL (Lux) Climate Leaders H CHF SFr70.560 ..... – – –
CL (Lux) Climate Leaders H EUR ∑69.320 ..... – – –
CL (Lux) Commodity Inst.B USD  $54.670 ..... – – –
CL (Lux) Commodity Inst.H CHF  SFr54.490 ..... – – –
CL (Lux) Commodity Inst.H EUR  ∑54.550 ..... – – –
CL (Lux) Energy Eq.B Cap . $70.11 ..... 4 5 –
CL (Lux) Energy Eq.H Cap . ∑67.29 ..... 4 5 –
CL (Lux) Energy Eq.IB Cap  $71.82 ..... 4 4 –
CL (Lux) I Money Market B CHF  SFr104.490 ..... 2 2 5
CL (Lux) I Money Market B EUR  ∑112.970 ..... 1 1 2
CL (Lux) I Money Market B USD  $116.590 ..... 2 2 4
CL (Lux) I Optima Medium Bond B  ∑104.680 ..... 1 2 2
CL (Lux) Infrastructure B. $70.46 ..... 3 5 –
CL (Lux) Infrastructure H. ∑67.61 ..... 4 5 –
CL (Lux) Infrastructure IB $72.11 ..... 3 3 –
CL (Lux) Silk Road Eq. Fund H–CHF . SFr92.790 ..... – – –
CL (Lux) Silk Road Eq. Fund H–EUR . ∑95.290 ..... – – –
CL (Lux) Silk Road Eq. Fund USD . $94.840 ..... – – –
CL (Lux) Technology Eq.B Cap .. $67.320 ..... 4 3 2
CL (Lux) Technology Eq.H . ∑56.780 ..... 4 3 –
CL (Lux) Technology Eq.IB  $67.970 ..... 4 3 4
Clariden–Bank (CH)
funds.ft.com/funds/clariden/bankch
Other International Funds
Global Equity Selection
Alternative Investment Funds
SAAF I Diversified Alpha Fund EUR .. ∑114.1 ..... – – –
SAAF I Diversified Alpha Fund USD .. $120.42 ..... – – –
SAAF I Dragon Fund EUR  ∑92.37 ..... – – –
SAAF I Dragon Fund USD $95.71 ..... – – –
SAAF I Latin America Fund EUR  ∑81.32 ..... – – –
SAAF I Latin America Fund USD  $83.45 ..... – – –
SAAF I Real Estate Plus Fund A EUR . ∑82.03 ..... – – –
SAAF I Real Estate Plus Fund A USD. $90.75 ..... – – –
SAAF I Real Estate Plus Fund I EUR.. ∑74.98 ..... – – –
SAAF I Real Estate Plus Fund I USD.. $78.93 ..... – – –
SAAF II Europe L/S EF CHF SFr97.74 ..... – 4 –
SAAF II Europe L/S EF EUR ∑106.5 ..... – 4 –
SAAF II Europe L/S EF USD . $109.13 ..... – 4 –
SAAF II Global Fund CHF. SFr87 ..... – 4 –
SAAF II Global Fund EUR. ∑92.6 ..... – 4 –
SAAF II Global Fund USD  $143.55 ..... – – –
SAAF II North Am L/S EF CHF. SFr90.91 ..... – 4 –
SAAF II North Am L/S EF EUR. ∑97.55 ..... – 4 –
SAAF II North Am L/S EF USD  $103.02 ..... – 4 –
Asset Allocation Funds
Clariden–CH BF CHF....... SFr100.75 ..... – 2 –
Clariden–CH Cat BF A CHF SFr127.09 ..... – 4 –
Clariden–CH Cat BF I CHF. SFr98.92 ..... – – –
Clariden–CH Cat BF A EUR ∑135.88 ..... – 4 –
Clariden–CH Cat BF A USD.. $135.6 ..... – 4 –
Clariden–CH European Quant EF A .. ∑83.4 ..... – 4 –
Clariden–CH European Quant EF IA.. ∑84.61 ..... – 3 –
Clariden–CH Swiss EF A . SFr185.17 ..... – 4 –
Clariden–CH Swiss SmCap EF .. SFr103.19 ..... 4 4 4
Clariden–CH Total Return EUR A .. ∑909.76 ..... 1 – 1
Clariden–CH Total Return EUR H CHF SFr835.74 ..... 1 – 1
Clariden–CH Total Return USD A.. $1020.68 ..... – – –
Clariden–CH US Quant EF A  $75.59 ..... – 4 –
Clariden–CH World Balanc F CHF . SFr136.54 ..... – 2 –
Clariden–CH World Balanc F EUR . ∑84.74 ..... – 3 –
Clariden–CH World Conserv F CHF SFr91.72 ..... – 2 –
Money Market Funds
Clariden–CH Money Market CHF.. SFr4785.79 ..... – – –
Clariden–CH Money Market EUR.. ∑5098.94 ..... – – –
Clariden–CH Money Market USD.. $5042.2 ..... – – –
Clariden Leu Finl Products (Guernsey) Ltd  (GSY)
funds.ft.com/funds/clariden/financialproductsguernsey
Regulated
Equity Funds
Region/Country
CL (Gue) Asia Eq.M.Manager . $170.360 ..... – – –
CL (Gue) Asia Pacific EF B  $1449.440 ..... 4 5 2
CL (Gue) Eastern Europe EF B  ∑722.400 ..... 4 5 2
CL (Gue) Euroland EF...... ∑61.630 ..... 4 – 4
CL (Gue) European EF B.. ∑859.030 ..... 4 5 1
CL (Gue) Japan EF B....... Y182592.000 ..... 4 – 4
CL (Gue) Japan EF IB...... Y186743.000 ..... – – –
CL (Gue) North America EF B . $2576.800 ..... 4 5 1
CL (Gue) Russia EF B...... $1022.790 ..... 4 – 1
CL (Gue) Russia EF IB ..... $1063.170 ..... 4 – –
CL (Gue) Emerg Markets EF B  $830.870 ..... 4 – –
SAAF (Gue) Japan Plus Fd  Y12959.000 ..... – 5 –
Equity Selection Funds
CL (Gue) Global Selection . ∑840.210 ..... – – –
Sector
CL (Gue) Asset Mgr EF (EUR) . ∑454.730 ..... 4 5 –
CL (Gue) Asset Mgr EF (USD) . $446.080 ..... 3 5 –
CL (Gue) Biotech EF........ $2798.040 ..... 3 5 5
CL (Gue) Communications EF. $462.530 ..... 3 5 2
CL (Gue) Energy EF B ..... $2200.700 ..... 4 5 2
CL (Gue) Energy EF IB..... $2259.830 ..... 4 3 –
CL (Gue) Finance EF ....... ∑443.410 ..... 4 5 1
CL (Gue) Generics EF...... $871.470 ..... 3 5 2
CL (Gue) Healthcare EF... $835.660 ..... 3 5 2
CL (Gue) Luxury Goods EF  ∑564.170 ..... 3 – 3
CL (Gue) Materials EF ..... ∑963.830 ..... 4 5 1
CL (Gue) Technology EF.. $1125.000 ..... 4 5 2

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Clariden Leu Finl Products  - Contd.
Fixed Income Funds
CL (Gue) ABS (EUR) ........ ∑784.890 ..... 1 2 –
CL (Gue) BF CHF A.......... SFr901.580 ..... 2 2 1
CL (Gue) BF CHF B.......... SFr1021.370 ..... 2 2 2
CL (Gue) BF EUR A.......... ∑1219.190 ..... 2 2 1
CL (Gue) BF EUR B.......... ∑2623.200 ..... 2 2 2
CL (Gue) BF USD A ......... $1325.850 ..... 3 2 3
CL (Gue) BF USD B ......... $2923.090 ..... 3 2 4
CL (Gue) Core– Plus FI (CHF) . SFr789.430 ..... 2 3 1
CL (Gue) Core– Plus FI EUR. ∑891.750 ..... 1 2 1
CL (Gue) Core– Plus FI USD. $942.200 ..... 2 2 1
CL (Gue) Emerg Markets BF A $77.700 ..... – 3 –
CL (Gue) Emerg Markets BF B $936.230 ..... 3 3 3
CL (Gue) Europ High Yd BF A . ∑54.800 ..... – 3 –
CL (Gue) Europ High Yd BF B . ∑713.710 ..... 1 3 1
CL (Gue) Infl Linked BF EUR  ∑1158.760 ..... 2 2 2
CL (Gue) Infl Linked BF USD  $1248.140 ..... 3 2 3
CL (Gue) Local Cy EMMA (EUR) . ∑98.130 ..... 1 4 –
CL (Gue) Local Cy EMMA (USD). $97.690 ..... 1 4 –
CL (Gue) Short– Term BF EUR ∑1215.060 ..... 1 2 2
CL (Gue) Short– Term BF USD .. $1211.690 ..... 3 2 3
CL (Gue) US High Yd BF A . $61.170 ..... – 3 –
CL (Gue) US High Yd BF B. $936.530 ..... 3 3 1
Money Market Funds
CL (Gue) MMF CHF ......... SFr12145.240 ..... – – –
CL (Gue) MMF EUR ......... ∑7321.780 ..... – – –
CL (Gue) MMF GBP......... £2925.270 ..... – – –
CL (Gue) MMF USD......... $17527.060 ..... – – –
Clerical Medical Inv Fd Mgrs Ltd (1200)F  (UK)
Trinity Road,Halifax HX1 2RG
Authorised Inv Funds
Balanced Managed...... 4 83.46 +0.58 3 2 4
Secure Investment No2  7d 1109.10 +2.63 2 – 1
Secure Investment No1  7d 1121.44 +3.05 2 – 1
FTSE 100 Tracker ....... 4 86.27 +0.55 4 2 4
Income Inc .................. 4 66.27 +0.27 1 2 1
Income Acc ................. 4 82.38 +0.34 1 2 1
International Managed. 4 99.69 +0.18 3 2 4
CMI Asset Mgmt (Luxembourg) SA  (LUX)
23 route d'Arlon, L–8010 Strassen Lux 00 352 3178311
FSA Recognised
CMI Global Network Fund (u)
Regional Equity Sub Funds
CMI Continental Euro Equity .  ∑15.284 –0.147 4 3 4
CMI Pacific Basin Equity   $21.880 –0.593 4 3 2
Single Country Equity Sub Funds
CMI German Equity F... 2 ∑31.420 –0.500 4 3 5
CMI Japan Equity F ..... 2 Y2260.620 –16.703 4 3 5
CMI UK Equity ...............  £7.545 –0.092 4 3 1
CMI US Equity F........... 2 $32.092 –0.510 4 3 3
Index Tracking Sub Funds
Euro Equity Index Tracking.  ∑13.068 –0.185 4 2 3
Japan Index Tracking ....  Y430.637 –3.147 4 2 5
UK Eqty Index Tracking..  £9.329 –0.082 4 2 1
US Eqty Index Tracking 2 $23.704 –0.381 4 2 3
Managed Sub Funds
Global Bond...................  £1.554 +0.024 2 3 3
Global Network Mgd Global Mxd .  £1.505 +0.004 2 3 2
Global Equity .................  £1.412 –0.002 3 3 3
Bond Sub Funds
CMI Euro Bond F ......... 2 ∑41.016 –0.114 1 2 3
CMI Japanese Bond ......  Y1651.597 +0.241 3 3 5
CMI UK Bond.................  £7.070 –0.096 1 2 3
CMI US Bond.................  $12.533 –0.033 3 2 3
Currency Reserve Sub Funds
CMI Euro Currency Reserve  ∑24.646 +0.035 1 2 1
CMI Stlg Currency Reserve   £4.919 +0.001 – 2 –
CMI US Dllr Currency Reserve .  $9.721 +0.002 2 2 1
CMI Access 80% Gu F 8a ∑4.9250 ..... 2 5 –
CMI Fund Managers (IoM)  (IOM)
Clerical Medical Hse, Victoria Road, Douglas, IoM IM99 1LT 01624 625599
FSA Recognised
High Income................ 5 £0.4105O  0.4428  –0.0519 1 3 1
Sterling Roll Up ........... 5 £2.0994  2.2632  –0.1894 1 3 1

Maximum Permitted Charge 8.5%
Close International Asset Mgt Ltd  (JER)
Regulated
Close International Equity Growth. £8.1200O ..... 3 5 2
Close Global Funds Limited
Intl Stlg Growth .............. £43.5600 ..... – 3 –
Intl $US Growth .............. $32.0700 ..... – 3 –
High Income Gilt............. £69.1400 ..... – 3 –
International Equity ........ £40.2600 ..... – 3 –
International Bond .......... £66.2700 ..... – 3 –
Managed Currency......... £51.2200 ..... – 2 –
Sterling Currency ........... £53.9000 ..... – 2 –
US$ Currency ................. $59.6300 ..... – 2 –
Euro Currency ................ ∑33.4000 ..... – 2 –
International EUR Gwth... ∑11.5600 ..... – 3 –
Euro Income Bond.......... ∑10.2000O ..... – 3 –
All Weather GBP (Susp) .. £1.0299 ..... – – –
All Weather USD (Susp) .. $0.9233 ..... – – –
All Weather EUR (Susp) .. ∑0.9725 ..... – – –
All Weather Canadian Dollar Fund  C$9.6230 ..... – – –
Sterling Income Bond ..... £3.8500O ..... – 3 –
Bond & Equity ................ £2.7200O ..... – 4 –
Trojan ............................ £10.7700 ..... – – –
GBP Dynamic Strategy ... £9.2000 ..... – – –
EUR Dynamic Strategy.... ∑7.8400 ..... – 5 –
USD Dynamic Strategy ... $8.3400 ..... – 5 –
GBP Progressive Strategy . £9.5200 ..... – 5 –
EUR Progressive Strategy . ∑8.2800 ..... – 5 –
USD Progressive Strategy. $8.5000 ..... – 5 –
Sterling Conservative Strategy Fund. £10.2200 ..... – – –
US Dollar Conservative Strategy Fund .. $10.0400 ..... – – –
Euro Conservative Strategy Fund . ∑10.1700 ..... – – –
Close Investments Global Funds Plc  (IRL)
10 Crown Place, London EC2A 4FT 0870 606 6452
FSA Recognised
Cont Europe Eqty Fd A...  ∑1.1117 –0.01 4 5 2
Cont Europe Equity Fund Class C H .  ∑0.6817 (z) 4 – –
Enhanced Gilt Fd A F .....  £1.0049 +0.01 1 3 3
Enhanced Gilt Fd B F .....  £1.0162 +0.01 1 2 3
Far East Equity Fd A ......  $2.7984 +0.01 4 5 2
Far East Equity Fd B Instl H   $0.7119 ..... 4 4 –
Global Growth Fund F. 4a E $0.7077 +0.01 – 4 –
Japanese Equity Fund Class A .  Y143.3727 –3.72 4 5 5
Japanese Equity Fd B Instl H   Y60.0183 –1.56 4 4 –
Japanese Equity Fd B Dist H .  Y58.1208 –1.51 3 4 –
Close Investments Ltd  (IRL)
10 Exchange Square, Primrose Street, London, EC2A 2BY 020 7426 4000
FSA Recognised
Close Investments Portfolios Plc
Long Dated Sterling Credit A.  £10.17 –0.10 1 2 2
Long Dated Sterling Credit I..  £10.63 –0.10 1 1 3
Cohen & Steers SICAV  (LUX)
Regulated
Asia Pacific Real Estate Securities  $4.1842 ..... – – –
AsiaPac.RealEst.Sec. IX .. $4.2325 ..... – – –
European Real Estate Securities ∑8.8963 ..... 4 3 1
Europ.RealEstate Sec. IX  ∑9.8926 ..... – 3 –
Gbl RealEstate Sec. I ...... $4.9158 ..... – – –
Gbl RealEstate Sec. IX .... $5.0528 ..... – – –

Collins Stewart Fund Management Ltd  (GSY)
Regulated
Collins Stewart Fixed Interest £ H . 3 £95.28 ..... – 3 –
Collins Stewart Absolute Return Plus £ Hgd  £166.6830 ..... – – –
Collins Stewart Absolute Return Plus $ . $151.366 ..... – – –
Collins Stewart (CI) Limited  (IRL)
PO Box  8, TSB Hse, Le Truchot, Guernsey
FSA Recognised
Continental Europe Focus  5 £202.7392 –1.3021 4 4 5
Total Return Bond ....... 5 £91.1990 +0.0345 1 3 1
UK Equity Growth A GBP H .  £111.67 (z) – – –
US Equity Focus .......... 5 £109.3772 +0.7465 4 5 5
UK Catalyst ................. 5 £0.4601 +0.0028 – – –
UK Focus Fund Cls A ... 5 £75.2430 –0.1218 – – –
UK Focus Fund Cls B ... 5 £75.2923 –0.1208 – – –
CS Select Opportunity Fund  5 £0.9787 –0.0012 – – –
CS Select Global Opportunity Fund  5 $0.8968 +0.0031 – – –
CS Select Affinity Fund Class B . 5 £0.9003 ..... – – –
CS Select Global Affinity Fund Class B  5 $0.7721 +0.0009 – – –
CS Select Diversity Fund Class B .. 5 £0.9343 +0.0012 – – –
CS Select Global Diversity Fund Class B.. 5 $0.8406 +0.0004 – – –
CS Select Income Fund Class B. 5 £0.9304 +0.0019 – – –

Comgest SA  (LUX)
17 square Edouard VII – 75009 Paris www.comgest.com
funds.ft.com/funds/Comgest/ComgestSALux
FSA Recognised
Comgest Asia F ........... 5 $2259.73 ..... 4 4 1
Comgest Europe F....... 5 SFr3123.68 ..... 2 4 5
Comgest Far East Limited  (LUX)
funds.ft.com/funds/Comgest/ComgestFarEastLtd
Regulated
Comgest Panda.............. $1410.59 ..... 4 4 4

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Comgest SA  (FRA)
17 square Edouard VII – 75009 Paris
funds.ft.com/funds/Comgest/ComgestSAFrance
FSA Recognised
Comgest Magellan ........  ∑918.11 ..... 4 4 5
Comgest AM International Ltd  (IRL)
Fitzwilliam Hall, Fitzwilliam Place, Dublin 2, Ireland
funds.ft.com/funds/Comgest/ComgestAMInternationalLtd
FSA Recognised
Comgest Gth Asia ex Jap DIS F . 5 $7.96 ..... 4 5 –
Comgest Gth Emerging Mkt DIS F . 5 $16.82 ..... 4 4 –
Comgest Gth Europe DIS F . 5 ∑7.86 ..... 3 4 –
Comgest Gth GEM PC DIS F  5 ∑4.8 ..... – – –
Concord Misr Inv (Guernsey) Ltd  (GSY)
Regulated
Egyptian Growth Jan 12 .  $10.36  10.50 ..... – – –
Consistent Unit Tst Mgt Co Ltd (1200)F  (UK)
PO BOX 10117, Chelmsford, Essex, CM1 9JB
Dealing & Client Services 0845 0264281
Authorised Inv Funds
Consistent UT.............. 5 42.82O  45.67  ..... – 3 –
Consistent UT Acc ....... 5 72.91O  77.76  ..... – 3 –
Practical Investment Inc  5 118.81  131.11  +1.06 3 – 2
Practical Investment Acc.. 5 438.88  484.31  +3.91 3 – 2

Consulta (Channel Islands) Limited  (GSY)
Regulated
Alternative Index Nov 30. ∑106.51 ..... – – –
Alternative Strat USD Nov 28 . $18.60 ..... – 3 –
Alternative Strat EUR Nov 28 . ∑14.74 ..... – 3 –
Alternative Strat GBP Nov 28 . £8.88 ..... – – –
Canadian Energy Jan 30.  $65.36  66.66 ..... – 3 –
Capital USD Dec 31........  $29.28  29.57 ..... – – –
Capital EUR Dec 31 ........  ∑22.23  22.45 ..... – – –
Capital Index Nov 30 ...... ∑103.32 ..... – – –
Collateral Index .............. ∑75 ..... – – –
Collateral USD Cell I Nov 28  $10.94 ..... – – –
Collateral USD Cell II Nov 28.. $9.71 ..... – – –
Collateral EUR Cell I Nov 28  ∑7.76 ..... – – –
Collateral EUR Cell II Nov 28 ∑9.04 ..... – – –
High Yield USD Dec 31 ...  $8.10  8.22 ..... – 3 –
High Yield EUR Acc Dec 31 .  ∑7.77  7.88 ..... – 3 –
Consulta Limited
Other International Funds
Canadian Oil Sands BV Dec 31 .  C$10.40  10.61 ..... – – –
Dynamic BV Dec 31........ $19.77 ..... – – –
Long BV Dec 31 .............  $10.11  10.21 ..... – – –
Oil & Gas BV Dec 31.......  C$4.22  4.30 ..... – – –
Coupland Cardiff Funds Plc  (IRL)
31/32 St James's Street, London, SW1A 1HD
FSA Recognised
CC Asia  Alpha Fd – Cls A Euro . 5 E ∑5.964 ..... – – –
CC Asia  Alpha Fd – Cls B USD.. 5 E $5.491 ..... – – –
CC Asia  Alpha Fd – Cls C GBP.. 5 E £5.971 ..... – – –
CC Japan Alpha Fd – Cls A Euro  5 E ∑4.753 ..... – – –
CC Japan Alpha Fd – Cls B GBP  5 E £5.141 ..... – – –
CC Japan Alpha Fd – Cls C JPY . 5 Y473.638 ..... – – –

Coutts  (UK)
PO Box 23873, Edinburgh EH7 5WJ 0800 085 0808
Authorised Inv Funds
Series 3 (Investment Management clients only)
UK Equity Prog Inc Feb 5 H F . 5 £7.733 +0.024 4 3 1
Series 4 (Investment Management clients only)
UK Specialist Equity Prog Inc H F .. 5 £9.687 +0.124 4 – 3
UK Equity Prog Inc H F  0 £7.718 +0.024 4 2 1
Contl European Specialist H F  0 £8.493 –0.029 4 2 5
Series 4 US Specialist Fund H F  0 £5.963 +0.052 4 2 2
Japan Specialist Fund E F . 0 £6.105 –0.171 4 2 2
Pacific Basin Equity E F  0 £11.7 +0.15 4 2 4
UK Sov Bond Index Fund S4 H F  0 £9.449O +0.052 1 2 4
UK Specialist Equity Income Series 4 H F..  £6.63 +0.058 – – –
Global Investement Grade Bond Fund GBP.  £9.216 –0.005 – – –
Global Emerging Markets Fund E F   £6.602 +0.051 – – –
Inflation Linked United Kingdom Sovereign Bond Index Fund H F  £9.902 +0.008 – – –
Coutts  (CYM)
Regulated
Equator Investments (Cayman) Ltd
UK Equity Index Programme Ser 2  £16.17 +0.02 4 – 1
UK Equity Index Programme Ser 5  £16.29 +0.02 4 – 1
UK Specialist Equity Ser 2  £10.97 +0.14 4 – 3
UK Specialist Equity Ser 5  £10.98 +0.14 4 – 3
UK Sovereign Bond Index Prog Ser 2  £12.63 +0.07 1 – 3
UK Sovereign Bond Index Prog Ser 5  £12.73 +0.07 – – –
Contl Eurp Eqty Index Prog Ser 2 . ∑201.87 –1.34 4 – 3
Contl Eurp Eqty Index Prog Ser 5 . ∑202.04 –1.34 4 – 4
EUR Specialist Equity Ser 2. ∑57.84 +0.40 – – –
EUR Specialist Equity Ser 5. ∑57.82 +0.40 – – –
EUR Liquidity Distributing Ser 2*.. ∑202.54 ..... – – –
GBP Liquidity Dist Ser 2*  £101.86 +0.01 – – –
USD Liquidity Distributing Ser 2*.. $203.28 +0.01 – – –
Investment Grade Bond USD S2 $89.94 –0.04 – – –
Invesment Grade Bond USD S5. $102.05 (z) – – –
Investment Grade Bond EUR S2  ∑89.33 –0.03 – – –
Investment Grade Bond GBP S2  £91.96 –0.06 – – –
Investment Grade Bond CHF S2  SFr85.65 –0.02 – – –
Investment Grade Bond GBP S5  £92.21 –0.06 – – –
UK Specialist Equity Income Ser 2  £6.61 +0.06 – – –
UK Specialist Equity Income Ser 5  £6.61 +0.05 – – –
* 30 day average yield
Coutts  (IRL)
RBS Asset Management (Dublin) Limited
Guild Hse, P.O. Box 4935 Guild St  IFSC Dublin 1 00 353 1 642 8400
FSA Recognised
Coutts Investment Programmes
Cont EUR Spec Equity Ser 1 F..  ∑57.21 +0.39 – 4 –
Cont EUR Spec Equity Ser 2 F..  ∑57.84 +0.40 – – –
Cont EUR Spec Equity Ser 5 F..  ∑57.82 +0.40 – – –
US Specialist Equity Ser 1 F..  $12.31 +0.18 4 – –
US Specialist Equity Ser 2 F..  $12.67 +0.18 4 – –
US Specialist Equity Ser 5 F..  $12.68 +0.18 4 – –
UK Equity Index Programme Ser 1 F   £15.97 +0.02 4 2 1
UK Equity Index Programme Ser 2 F   £16.17 +0.02 4 2 1
UK Equity Index Programme Ser 5 F .. 0 £16.29 +0.02 4 2 1
UK Specialist Eqty Pro Ser 1 F .  £10.86 +0.14 4 – 3
UK Specialist Eqty Pro Ser 2 F .  £10.97 +0.14 4 – 4
UK Specialist Eqty Pro Ser 5 F .  £10.98 +0.14 4 – 4
US Equity Index Programme Ser 1 F   $28.74 +0.47 4 2 3
US Equity Index Programme Ser 2 F   $29.19 +0.47 4 2 3
US Equity Index Programme Ser 5 F .. 0 $29.23 +0.47 4 2 4
Contl Eurp Eqty Index Prog Ser 1 F .  ∑198.31 –1.32 4 3 5
Contl Eurp Eqty Index Prog Ser 2 F .  ∑201.87 –1.34 4 2 5
Contl Eurp Eqty Index Prog Ser 5 F  0 ∑202.04 –1.34 4 2 4
US Sovereign Bond Index Prog Ser 1 F.  $22.97 +0.03 3 2 4
US Sovereign Bond Index Prog Ser 2 F. 2a $23.04 +0.03 3 2 5
US Sovereign Bond Index Prog Ser 5 F.  $23.33 +0.03 3 2 5
Continental Eurp Sovereign Bond Index Prog Ser 1 F  ∑116.62 +0.09 2 2 4
Continental Eurp Sovereign Bond Index Prog Ser 2 F  ∑117.04 +0.09 2 2 4
Japan Specialist Equity Programme Series 1 F.  Y2860.00 +9.00 4 3 3
Japan Specialist Equity Programme Series 2 F.  Y3020.00 +9.00 4 2 4
Japan Specialist Equity Programme Series 5 F 0 Y3024.00 +9.00 4 2 4
Swiss Equity Pro Ser 1 F..  SFr158.32 –3.22 4 3 5
Swiss Equity Pro Ser 2 F..  SFr161.60 –3.28 4 2 5
Swiss Equity Pro Ser 5 F 0 SFr161.57 –3.28 4 2 –
Pac Basin Eqty Pro Ser 1 F.  $25.55 +0.69 4 3 4
Pac Basin Eqty Pro Ser 2 F.  $26.10 +0.70 4 2 4
Pac Basin Eqty Pro Ser 5 F . 0 $26.20 +0.71 4 2 4
UK Sovereign Bond Index Prog Ser 1 F.  £12.60 +0.08 1 2 4
UK Sovereign Bond Index Prog Ser 2 F.  £12.63 +0.07 1 2 4
UK Sovereign Bond Index Prog Ser 5 F... 0 £12.73 +0.07 1 2 3
Swiss Franc Pro Ser 1 F   SFr97.08 +0.08 2 2 2
Swiss Franc Pro Ser 2 F   SFr98.19 +0.08 2 2 2
Euro Liquidity (Dist) Pro Ser 1* F .  ∑202.20 +0.01 – – –
Euro Liquidity (Dist) Pro Ser 2* F .  ∑202.54 ..... – – –
Euro Liquidity (Dist) Pro Ser 5* F 0 ∑202.75 +0.01 – – –
Sterling Liquidity (Dist) Pro Ser 1* F   £101.89 ..... – – –
Sterling Liquidity (Dist) Pro Ser 2* F   £101.86 +0.01 – – –
Sterling Liquidity (Dist) Pro Ser 5* F .. 0 £101.96 +0.01 – – –
US Dollar Liquidity (Dist) Pro Ser 1* F ..  $203.01 ..... – – –
US Dollar Liquidity (Dist) Pro Ser 2* F ..  $203.28 +0.01 – – –
US Dollar Liquidity (Dist) Pro Ser 5* F. 0 $203.42 ..... – – –
USD High Yield Bond Ser 1 F . 2a $76.88 +0.26 3 3 2
USD High Yield Bond Ser 2 F . 0 $77.24 +0.27 3 2 2
US High Yield Bd EUR Ser 2 F ..  ∑76.70 +0.39 3 2 2
US High Yield Bd GBP Ser 2 F..  £53.18 +0.14 3 2 2
Coutts Equator Emerging Markets 1 F .  $17.65 +0.37 4 3 –
Coutts Equator Emerging Markets 2 F .  $17.70 +0.37 4 2 –
Coutts Equator Emerging Markets 5 F .  $17.70 +0.38 4 2 –
Global Investment Grade Programme USD S1 F   $89.07 –0.04 – 2 –
Global Investment Grade Programme EUR S1 F   ∑88.34 –0.02 – 2 –
Global Investment Grade Programme GBP S1 F   £92.48 –0.04 – 2 –
Global Investment Grade Programme CHF S1 F   SFr85.04 –0.03 – 2 –
Global Investment Grade Programme USD S2 F   $89.94 –0.04 – – –
Global Investment Grade Programme EUR S2 F   ∑89.33 –0.03 – – –
Global Investment Grade Programme GBP S2 F   £91.96 –0.06 – – –
Global Investment Grade Programme CHF S2 F   SFr85.65 –0.02 – – –
Global Investment Grade Programme USD S5 F   $90.00 –0.04 – – –
Global Investment Grade Programme GBP S5 F   £92.21 –0.06 – – –
UK Specialist Equity Income Ser 1 F   £6.60 +0.06 – 5 –
UK Specialist Equity Income Ser 2 F   £6.61 +0.06 – – –
UK Specialist Equity Income Ser 5 F   £6.61 +0.05 – – –

Init  Selling Buying + or Rating
Chg  Price Price   - R  C  P

Coutts  - Contd.
* 30 day average yield
Coutts  (IRL)
Regulated
Coutts Liquidity Fund Plc
Dollar Ser 1.................... $1.00 ..... – – –
Dollar Ser 3.................... $68.79 ..... – – –
Dollar Ser 4.................... $67.31 ..... – – –
Dollar Ser 5.................... $1.00 ..... – – –
Sterling Ser 1 ................. £1.00 ..... – – –
Sterling Ser 3 ................. £59.56 +0.01 – – –
Sterling Ser 4 ................. £58.27 +0.01 – – –
Sterling Ser 5 ................. £1.00 ..... – – –
Euro Ser 1...................... ∑1.00 ..... – – –
Euro Ser 3...................... ∑72.90 +0.01 – – –
Euro Ser 4...................... ∑71.31 +0.01 – – –
Euro Ser 5...................... ∑1.00 ..... – – –

CQS Cayman LP  (CYM)
Regulated
Conv & Quantitative........ $1916.79 ..... – 4 –
Cap Structure................. $1169.56 ..... – – –
Directional Opportunities  $1604.34 ..... – – –
ABS................................ $2553.24 ..... – – –
Diversified...................... $1028.59 ..... – – –
Asia ............................... $850.10 ..... – – –

Credit Suisse Asset Management Funds (UK) Ltd (1200)F 
(UK)
One Cabot Square – London – E14 4QJ
Dealing: 0870 6066403 Helpline: +44 (0)20 7883 0134
Admin/Valuation: 0870 6066453
www.ft.com/funds/creditsuisse
Authorised Inv Funds
Investment Funds (OEICs)
Retail Shares (Class R) min investment £1,000
Income
Corporate Bond Monthly Income  4d C 60.70O +0.20 1 3 1
Alpha Income........... 5d C 55.23 +0.81 4 4 2
Income .................... 5d C 442.41 +3.72 4 4 3
Monthly Income ....... 5d C 124.30O +1.00 4 4 2
Growth
Alpha Growth........... 5d 135.90 +1.47 3 4 1
Fellowship ............... 5d 116.61 +1.29 4 4 4
Managed Assets ...... 5d 187.60 +0.97 3 4 5
Smaller Cos ............. 5d 80.82 +1.09 – – –
UK Mid 250.............. 5d 305.01 +6.88 4 4 5
UK Thematic ............ 5d 88.86 +1.55 4 4 4
International
European ................. 5d 83.52O –0.52 4 4 2
European Frontiers .. 5d 127.10O –0.05 4 4 2
Global Income Plus .. 5d 46.67O –0.14 3 4 3
Orient ...................... 5d 57.95O +0.87 4 4 2
US Systematic Alpha Equity 5d 106.99O +0.66 4 3 2
CS Multi–Manager Portfolio Fds
Dealing: 0845 600 8555
UK Growth Inc ............. 4 102.33  106.81  +0.36 3 – 2
UK Growth Acc ............ 4 103.33  107.86  +0.36 3 – 2
UK Income Inc ............. 4 C 84.02  87.70  +0.52 3 – 2
UK Income Acc............ 4 C 108.44  113.19  +0.67 3 – 3
Sterling Bond Inc......... 4 C 78.08  81.31  –0.06 1 – 1
Sterling Bond Acc........ 4 C 106.16  110.56  –0.08 1 – 1
Emerging Markets Inc . 4 141.26  146.90  +1.00 4 – 3
Emerging Markets Acc  4 141.26  146.90  +1.00 4 – 3
Equity Managed Inc..... 4 111.81  116.55  –0.58 3 – 4
Equity Managed Acc.... 4 111.81  116.55  –0.58 3 – 4
Constellation Inc.......... 4 114.55  119.36  –0.49 3 – 4
Constellation Acc......... 4 114.55  119.36  –0.49 3 – 4
Cautious Managed Inc. 4 C 92.59  96.57  ..... 3 – 1
Cautious Managed Acc 4 C 116.35  121.36  +0.01 3 – 1
Balanced Managed Inc  4 58.90  61.42  –0.14 3 – –
Balanced Managed Acc . 4 60.60  63.20  –0.14 3 – –
Ethical Inc ................... 4 47.97  50.00  –0.03 3 – –
Ethical Acc .................. 4 47.97  50.00  –0.03 3 – –
Multi Asset Distribution Inc . 4 C 31.68O  33.06  +0.01 – – –
Multi Asset Distribution Acc  4 C 41.80O  43.62  +0.02 – – –
Multi Asset Growth Inc  4 101.99  106.32  +0.13 – – –
Multi Asset Growth Acc . 4 102.12  106.44  +0.12 – – –
International Growth Inc  4 55.34  57.60  –0.45 3 – –
International Growth Acc.. 4 55.34  57.60  –0.45 3 – –
Credit Suisse Asset Mgmt Funds  (LUX)
Regulated
CS BF (L) £ A.................. £540.01 ..... 1 3 3
CS BF (L) £ B.................. £1665.17 ..... 1 3 3
CS BF (L) Aus$ A ............ A$1121.07 ..... 1 3 3
CS BF (L) Aus$ B ............ A$3220.48 ..... 1 3 3
CS BF (L) Can$ A............ C$1215.41 ..... 1 3 5
CS BF (L) Can$ B............ C$3007.18 ..... 1 3 5
CS BF (L) Convert Eur. B. ∑9.80 ..... 2 3 4
CS BF (L) Emerg Eur. B... ∑154.19 ..... 2 3 4
Credit Suisse BF (Lux) Emerging Markets B NAV  $1530.35 ..... 3 3 1
CS BF (L) Euro A............. ∑110.25 ..... 2 3 3
CS BF (L) Euro B............. ∑377.81 ..... 2 3 4
CS BF (L) High Yd Euro B  ∑57.90 ..... 1 3 1
CS BF (L) High Yd US$ B. $121.53 ..... 3 3 1
CS BF (L) IL (Euro) A ....... ∑99.54 ..... 1 3 1
CS BF (L) IL (Euro) B ....... ∑111.03 ..... 1 3 2
CS BF (L) IL (Sfr) A.......... SFr92.25 ..... 2 2 2
CS BF (L) IL (Sfr) B.......... SFr100.61 ..... 2 2 3
CS BF (L) IL (US$) A........ $98.62 ..... 3 3 2
CS BF (L) IL (US$) B........ $113.58 ..... 3 3 3
CS BF (L) Sfr A ............... SFr252.56 ..... 2 3 1
CS BF (L) Sfr B ............... SFr436.41 ..... 2 3 1
CS BF (L) Short–T Euro A ∑48.63 ..... 1 3 3
Credit Suisse BF (Lux) Short–Term Euro B NAV . ∑135.47 ..... 1 3 3
CS BF (L) Short–T Sfr A .. SFr91.43 ..... 2 3 4
CS BF (L) Short–T Sfr B .. SFr124.55 ..... 2 3 4
CS BF (L) Short–T US$ A  $99.91 ..... 2 3 3
CS BF (L) Short–T US$ B  $287.25 ..... 2 3 3
CS BF (L) TOPS (Euro) A . ∑87.53 ..... 1 3 1
CS BF (L) TOPS (Euro) B . ∑100.62 ..... 1 3 1
CS BF (L) TOPS (Sfr) A .... SFr85.72 ..... 2 2 1
CS BF (L) TOPS (Sfr) B .... SFr90.48 ..... 2 2 1
CS BF (L) TOPS (US$) A .. $92.27 ..... 2 2 1
CS BF (L) TOPS (US$) B .. $108.06 ..... 2 2 1
CS BF (L) US$ A.............. $1213.85 ..... 3 3 5
CS BF (L) US$ B ............. $3008.40 ..... 3 3 5
CS EF(L) Asian Property B. $7.92 ..... 4 5 1
CS EF(L) Convergence Europe B ∑5.95 ..... 4 5 –
CS EF (L) Divid. Eur. A .... ∑92.64 ..... 4 5 3
CS EF (L) Divid. Eur. B .... ∑98.57 ..... 4 5 3
CS EF (Lux) Dividend Europe R CHF . SFr88.06 ..... 4 5 1
CS EF (Lux) Dividend Europe R USD . $96.55 ..... 3 5 2
CS EF (L) Eastn Eur. B .... ∑41.34 ..... 4 5 3
CS EF (L) Emerg Mkts B . $1005.01 ..... 4 5 2
CS EF (L) Eur. Blue C B... ∑188.87 ..... 4 5 3
CS EF (L) Euro. Property B  ∑8.86 ..... 4 5 1
CS EF(L) Future Energy B ∑6.97 ..... 4 5 –
CS EF (L) GL Biotech B ... $63.89 ..... 3 5 3
CS EF (L) GL Internet B ... $24.53 ..... 4 – 5
CS EF(L) Global Prestige B  ∑5.76 ..... 3 5 –
CS EF (L) GL Resources B . $170.97 ..... 4 5 2
CS EF (Lux) Global Resources R EUR  ∑8.66 ..... 4 5 2
CS EF (Lux) Global Communications B.. $43.00 ..... 3 5 3
CS EF (L) Greater China B . $10.40 ..... 4 5 3
CS EF (L) Jap Megatr B... Y11078.00 ..... 4 5 4
CS EF (Lux) Japan Megatrend R CHF  SFr133.57 ..... 4 5 4
CS EF (Lux) Japan Megatrend R EUR  ∑5.66 ..... 4 5 3
CS EF (L) Latin America B. $1890.59 ..... 4 5 5
CS EF (Lux) Leading Brands B $98.88 ..... 3 5 2
CS EF(L) Russia Explorer B.. ∑3.23 ..... 4 5 –
CS EF (Lux) Global Value B ∑4.15 ..... 3 5 4
CS EF (Lux) Small and Mid Cap Europe B .. ∑784.80 ..... 4 5 2
CS EF (Lux) Small and Mid Cap Germany B. ∑557.98 ..... 4 5 4
CS EF (L) Sm C Japan B . Y47958.00 ..... 4 5 1
CS EF (Lux) Small Cap Japan R EUR. ∑7.01 ..... 4 5 1
CS EF (L) Sm C USA B .... $1856.38 ..... 4 4 3
CS EF (Lux) Small Cap USA R EUR  ∑7.01 ..... 4 4 4
CS EF (L) Style Inv. B ...... ∑10.66 ..... 4 5 3
CS EF (L) USA B.............. $462.88 ..... 4 3 3
CS EF (Lux) USA R EUR... ∑6.63 ..... 3 3 4
CS EF(L) USA Value B ..... $7.07 ..... 4 5 2
CS Fund (L) DJ – AIG Commodity Index Plus (Euro) B ∑62.34 ..... – 4 –
CS Fund (L) DJ – AIG Commodity Index Plus (USD) B $68.50 ..... – 4 –
CS Fund (L) Money Plus Short Maturity USD B.. $1023.67 ..... 2 2 1
CS Fund (L) Relative Returned Engineered (Euro) B ∑110.53 ..... 2 3 –
CS Fund (L) Total Return Asia Pacific (USD) B .. $111.53 ..... 3 5 5
CS Fund (L) Total Return Engineered (Euro) B .. ∑103.24 ..... 1 3 –
CS Fund (L) Total Return Global (Euro) B ∑99.38 ..... 1 4 3
XMTCH (Lux) MSCI Emerging Markets (USD) ... $54.2566 ..... – 2 –
XMTCH (Lux) on MSCI EMU Larg Cap ∑68.1375 ..... 4 2 4
CS Systematic Alpha (Lux) Equity Eurozone B .. ∑65.56 ..... 4 3 4
CS Systematic Alpha (Lux) Equity UK B . £82.43 ..... 4 3 1
CS Systematic Alpha (Lux) Equity Japan B . Y5272.00 ..... 4 3 5
CS Systematic Alpha (Lux) Equity USA B $67.70 ..... 4 3 4
CS MMF (L) £ ................. £4679.28 ..... 1 2 3
CS MMF (L) Can$ ........... C$2157.25 ..... – 2 –
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